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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,954 

0.3 

0.3 

1.6 

19.8 

Saudi (NOMU) 

3,847 

0.3 

0.3 

52.6 

21.9 

Energy 

4,672 

1.2 

1.2 

-3.7 

37.3 

Materials 

4,886 

1.0 

1.0 

-7.0 

24.7 

Capital Goods 

3,775 

1.9 

1.9 

-3.2 

31.6 

Com. & Prof. Svc 

4,401 

-0.1 

-0.1 

6.4 

20.2 

Transportation 

3,966 

1.9 

1.9 

14.1 

19.4 

Cons. Durables & Apparel 

3,405 

0.3 

0.3 

-7.1 

NA 

Consumer Services 

3,485 

1.1 

1.1 

18.2 

NA 

Media 

10,054 

-2.3 

-2.3 

-1.2 

44.3 

Retailing 

7,293 

0.0 

0.0 

6.2 

34.5 

Food & Staples Retailing 

6,179 

0.0 

0.0 

4.0 

31.9 

Food & Beverages 

4,120 

-0.2 

-0.2 

6.0 

NA 

Health Care Equipment 

3,778 

-1.0 

-1.0 

0.5 

28.8 

Pharma, Biotech & Life 
Science 

3,437 

0.0 

0.0 

-11.4 

NA 

Banks 

7,481 

0.3 

0.3 

3.7 

13.0 

Diversified Financials 

3,274 

0.6 

0.6 

-5.9 

NA 

Insurance 

4,275 

0.3 

0.3 

2.4 

NA 

Telecommunication 

6,519 

-0.8 

-0.8 

20.6 

20.3 

Utilities 

4,507 

-0.5 

-0.5 

33.8 

NA 

REITs 

3,793 

0.3 

0.3 

4.7 

14.3 

Real Estate 

3,034 

0.5 

0.5 

-5.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Saudi Ceramic Co. 



23.80 

7.6% 

15 

Saudi Arabia Refineries Co. 



42.40 

6.5% 

37 

Al Hassan Ghazi Ibrahim Shaker 


8.10 

5.6% 

25 

Al Moammar Information Systems Co. 


48.80 

5.3% 

14 

Tourism Enterprise Co. 



25.20 

5.1% 

22 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Fawaz Abdulaziz Alhokair Co. 

25-Sep-19 

Bawan Co. 

25-Sep-19 

Arabian Centres Co. 

30-Sep-19 

Riyad Bank 

30-Sep-19 

Saudi Industrial Export Co. 

1-Oct-19 

Gulf General Cooperative Insurance Co. 

7-Oct-19 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of September 24, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI and NOMU closed 0.3% higher at 7,954 and 3,847, 
respectively, on Sunday. TASI traded value totaled SAR 1.7bn and 
averaged SAR 4.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 31.6% of the daily traded 
value. 

• MSCI Emerging Markets ended down 0.6% on Monday, trading at PE 
(TTM) of 13.5x vs. 19.8x for TASI. 

• Banks and Materials closed 0.3% and 1.0% higher, respectively. 
Telecom ended down 0.8%. Capital Goods (up 1.9%) was the best 
performing sector. Among stocks, Saudi Ceramic Co. (2040/SCERCO 
AB), Saudi Arabia Refineries Co. (2030/SARCO AB), and Al Hassan 
Ghazi Ibrahim Shaker (1214/SHAKER AB) led the gainers. 

• Rating agency Moody's has cut its 2019 forecast for KSA’s economic 
growth to 0.3% from its previous projection of 1.5% due to lower oil 
output stemming from the country's over compliance with its OPEC 
quota. (Source: Zawya) 

• According to UAE’s Minister of Economy, the value of non-oil trade 
between the UAE and KSA has reached USD 113.7bn (SAR 426bn) 
over the past five years. In 2018, the non-oil trade exchange between 
the two countries was valued at USD 29.3bn (SAR 110bn), up 35% 
from USD 21.6bn (SAR 81 bn) in 2017. (Source: Argaam) 

• Inbound tourism spending in KSA rose 12% Y/Y to SAR 77.3bn in the 
first eight months of 2019 according to a report from the Tourism 
Information and Research Center (MAS). (Source: Argaam) 

• The Saudi Stock Exchange (Tadawul) suspended trading on shares 
of Alujain corp. (2170/ALCO AB) and National Agriculture Marketing 
Co. (4160/THIMAR AB) as the companies failed to disclose 1 HI9 
financial statements within specified period. (Source: Argaam) 

• Abdullah A. M. Al-Khodari Sons Co. (1330/ALKHODAR AB) is close 
to finalizing and discussing its draft work plan and financial 
restructuring procedure with auditors. Accordingly, the contractor 
expects to issue FY 2018 financial statements by the end of October. 
(Source: Argaam) 


Top 5 Losers 


Company % Change (SAR 

Uose _ mn) 


Saudi Research and Marketing Group 

83.40 

-2.7% 

24 

Herfy Food Services Co. 

50.90 

-2.3% 

5 

Al Sorayai Trading and Industrial Group Co. 

34.80 

-2.3% 

29 

National Company for Learning and Education 

26.30 

-2.2% 

3 

Bank Albilad 

26.30 

-2.2% 

15 


j Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

62.10 

-0.3% 

199 

Alinma Bank 

21.90 

0.1% 

115 

Saudi Basic Industries Corp. 

92.40 

0.7% 

101 

Saudi Ground Services Co. 

32.45 

4.7% 

60 

Bank AlJazira 

13.66 

-0.7% 

55 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,835 

0.7 

0.6 

12.1 

11.9 

Abu Dhabi (ADX) 

5,075 

-0.9 

-1.0 

3.3 

15.2 

Kuwait (KSE) 

5,348 

0.4 

0.8 

3.1 

16.9 

Qatar (QE) 

10,363 

-0.8 

-1.4 

0.6 

15.0 

Oman (MSM) 

4,007 

1.0 

0.4 

-7.3 

8.2 

Bahrain (BSE) 

1,519 

0.5 

1.9 

13.6 

11.4 

DJMENA Index 

577 

0.0 

0.0 

3.6 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,992 

0.0 

0.0 

19.3 


19.6 

US (NASDAQ 100) 

8,112 

-0.1 

-0.1 

22.3 


22.6 

UK (FTSE 100) 

7,326 

-0.3 

-0.3 

8.9 


17.8 

Germany (DAX) 

12,342 

-1.0 

-1.0 

16.9 


20.1 

France (CAC 40) 

5,631 

-1.1 

-1.1 

19.0 


19.3 

Russia (MICEX) 

2,785 

-0.4 

-0.4 

17.6 


5.6 

Japan (Nikkei) 

22,079 

0.0 

0.0 

10.3 


NA 

Hong Kong (HSI) 

26,222 

-0.8 

-0.8 

1.5 


10.1 

South Korea (KOSPI) 

2,092 

0.0 

0.0 

2.5 


13.6 

China (SHCOMP) 

2,977 

-1.0 

-1.0 

19.4 


14.5 

India (NIFTY) 

11,600 

2.9 

2.9 

6.8 


24.6 

Brazil (IBOV) 

104,638 

-0.2 

-0.2 

19.1 


16.2 

Turkey (BIST 100) 

100,021 

-0.2 

-0.2 

9.6 


8.0 

Egypt (EGX30) 

13,753 

-6.7 

-6.7 

5.5 


11.5 

MSCI Emerging Markets 

1,015 

-0.6 

-0.6 

5.1 


13.5 

MSCI World 

2,194 

-0.2 

-0.2 

16.4 


18.7 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

64.8 

0.8 

0.8 

20.4 


-20.2 

Natural Gas ($/mmbtu) 

2.5 

-0.3 

-0.3 

-14.0 


-5.4 

Gold ($/oz) 

1,522 

0.4 

0.4 

18.7 


26.9 

Silver ($/oz) 

18.6 

3.6 

3.6 

20.3 


30.8 

Platinum ($/oz) 

959 

1.4 

1.4 

20.6 


16.0 

Copper ($/t) 

5,750 

-0.3 

-0.3 

-3.3 


-9.5 

Zinc ($/t) 

2,342 

1.3 

1.3 

-7.0 


-8.6 

Lead ($/mt) 

2,086 

-1.0 

-1.0 

3.8 


2.8 

Wheat ($/bu) 

483 

-0.3 

-0.3 

-4.0 


-17.1 

Corn ($/bu) 

373 

0.7 

0.7 

-0.5 


-5.6 

Sugar ($/lb) 

12.2 

1.2 

1.2 

1.5 


-1.7 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.13 

0.00 


-0.67 


0.00 

Saudi Arabia 

2.36 

0.00 


-0.61 


0.23 

UAE 

2.39 

0.02 


-0.45 


0.25 

Kuwait 

2.81 

0.00 


0.50 


0.68 

Qatar 

2.58 

-0.10 


-0.32 


0.45 

Bahrain 

3.02 

0.00 


-0.93 


0.88 

Source: Reuters 







NOTES:(1) Prices undated as of Seotember 24, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Monday. S&P 500 was flat while 
NASDAQ declined 0.1%. Dow Jones Industrial decreased 0.1%. In 
Europe, UK declined 0.3%. Germany closed 1.0% lower while France 
declined 1.1%. 

• Asian markets are trading mixed on Tuesday. China is up 0.8%. 
Japan and South Korea are trading 0.2% higher. Hong Kong is up 
0.4% while India is up 0.2%. 

• GCC markets ended mixed on Monday. Dubai was up 0.7% while 
Abu Dhabi ended 0.9% lower. Kuwait increased 0.4% while Qatar 
closed 0.8% lower. Oman gained 1.0% while Bahrain ended 0.5% 
lower. 

• The UAE expects its economy to grow 2.4% in 2019, compared to 
1.7% growth in 2018, according to data released by the UAE’s 
Central Bank. The oil sector will grow 5%, compared with 2.8% the 
previous year. The non-oil sector is forecast to grow by 1.4%, faster 
than in 2019. (Source: Arabian Business) 

• According to UAE’s Central Bank, employment in the private sector 
rose by 1% Y/Y in 2Q19 to 5.1 million. Employees in the private 
sector represented about 81.5% of all employees registered at the 
Ministry by the end of 2018, compared to 80.7% at the end of 2017. 
(Source: Arabian Business) 

• The Department of Economic Development (DED) revealed 2,650 
new business licences were issued in Dubai in August. 65.6% of the 
new licences were professional, 32.2% commercial, 1.7% related to 
tourism and 0.5% industry. (Source: Arabian Business) 

• Expat remittances from the UAE amounted to AED 80.96bn (USD 
22.1 bn) in 1 HI 9, down from AED 88bn (USD 24bn) during the same 
time period in 2018, according to statistics from the UAE’s Central 
Bank. . (Source: Arabian Business) 

• The UAE Central Bank has announced that gross bank assets, 
including bankers’ acceptances, rose by 0.3% M/M to AED 3.0tn 
(USD 812.9bn) at the end of August 2019. (Source: Zawya) 

• Abu Dhabi ports reported an 82.4% increase in container volume at 
Khalifa Port in 1 HI 9, in comparison to the same period last year. 
Container volume at Khalifa Port surged to 1,135,021 TEU in the first 
half of this year, up from 620,974 TEU in 1 HI 8. (Source: Zawy a) 

• Abu Dhabi-based developer Modon Properties has awarded the first 
phase infrastructure contracts for the southern side of its AED 1.53bn 
(USD 417mn) Riyadh City project (Source: Argaam) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 20 (prior: 1.1 mn barrels) 
will be announced tomorrow. (Source: Econoday) 

• US jobless claims for the week ended September 21 (prior: 208K; 
consensus: 21 IK) will be announced on September 26. (Source: 
Econoday) 

• Change in Japan’s Industrial Production for August 2019 (prior: 1.3% 
M/M, 0.7% Y/Y) will be announced on September 29. (Source: 
Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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